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any investors, particularly
women, consider not only
whether an investment is

fiscally responsible, but also whether it
is  cocial lv recnonsihle Vutual  funds
that  nrret iee sneial l r r  re<noncihlp

investing" (SRI) identr-
fy companies that have
proven themselves good
.nrnnr2lP ei l izenc in

one manner or another.
On Intect inok T) iane

Ascher talks with John
(h ie ldc nresidpnt nf

Cltizens Funds in
Portsmouth, New
Hampshire, and Sevgi
Ipek, portfolio manager
of Citizens G1oba1 Equi-
ty Fund in New York
f i t rz ahnrr t  thc <tnel<-

selection process and
the influence SRI funds
can have on the prac-
tices of pubhcly traded
e nmnaniec

FIANA ASCHHR:
Aeenrdino tn qnme
'_ ' . - . -_ *_ ' 'b

studles, women repre-
sent 709/0 of socially
tacnnn<ihla mrrrrral

luI Iu I I IVC>LUI5-,  VVIIy

do you think women
make up the ma,lonty?

JOHN SHIELDS: My take on it is that
women seem to be more holistic in their
investment decisions than men are. Men
seem to focus more on per[ormance
issues. where women may be more
inclined not only to look at performance,
but also io try to align their personal val-
ues wrt| the places that they're investing.
AS€HER: What are each o[  your
responsibil i t ies in selecting stocks for the
Citizens Global Equity Fund?
SHIELDS: | run Citizens Adusors, and
we provide the social and environmental

I8 . STRATEGIES FORWOI.4EN INVESTORS

Sevgi lpek manages Cit izens Global  Equi ty Fund.

research that overlays all of our invest-
ment products.  including rhe Clobal
Forr i tv Frrnd Al l  of  orrr  funds are sub-
jected to the same very broad-based and
rigorous screens, covering social and
environmental issues.
SEVGI IPEK: My responsibility is the
financial side of the lnvestment. I assess
the validity of the investments, which
means making fundamental analyses of
Lhe company. I meel with the manage-
ment, evaluate the business strategy and
the product offerings. I also meetwith the

competitors and the suppliers to double-
check management statements, and to
assess overall investment qualification of
the compaqr
A$€llEft: Could you tel1 me some of
the stock that are pafiicularly attractive

right now?
IPEK:Ihaveafew
stocks in the interna-
tional arena that I like
very much at this pont.
The first one is Taiwan
Semiconductor2. This
is the largest foundry
in the wor1d, and they
subcontract semi-
conductor manufac-
turing for companies
l lva ln lo lL (  1f f ine^a

Hewlett-HacRarclz, ancL
So"y2.

Taiwan Semicon-
A,,^t^-  ; -  ^  ^ l^- ,  ^-uuLLUl 1> a Pra) Urr

globalization and the
outsourcing trend that
\ re arc ceeino mnre

and more. For exam-
p1e, for a companyllke
Tntal  i t  <eem< tn malze

more flnancial sense to
subcontract the design
and manufaciuring of
their chips to Taiwan
Semiconductor than to

produce them here in the U.S.
The nthcr.^mn4n\/  thet  J l i lc  vcnr

much at the moment is Vodafone Air-
Touch2 in the UK. Because ofthe uncer-
lainties surrounding the takeover bid by
Mamesmann2, the shares have suflered.
Now the merger is going through. and I ')

believe this may become the largest wire-
less operator in the wor ld.  wi th more
than 40 million subscribers. ;

AS€HER: lfyouwantedto jncludethis *
s lock in your holdings.John. whar sociai  !
screens would you employ? !

A Good Cause
Citizens Funds

seeks investments
that pay off fiscally

and sociallv
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